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Dear Sir or Madam

We send you enclosed the English version of the press release according to a decision made by
the court in the Lernout & Hauspie case in Singapore.

Please do not hesitate to contact me (8 +32-2-213 57 36) should you have any further queries.

Sincerely yours

Olivier Van Herstraefen
Secretary General
Dexia S.A.

Dexia S.A.
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DEXIA BANK WINS THE
LERNOUT &HAUSPIE CASE IN SINGAPORE

On the 28th of August 2002, Velstra, a Singapore-based company in liquidation, had
brought an action against Dexia Bank in order to obtain a refund amounting to USD
20,920,000.00.

This procedure pertained to a transfer from an account under the name of Velstra
with the Development Bank of Singapore to the personal accounts of Messrs.

Lernout, Hauspie and Willaert with the former Artesia, now Dexia Bank.

The High Court of the Republic of Singapore subscribed entirely to the
argumentation of Dexia Bank according to which Mssrs. Lernout, Hauspie and
Willaert were the beneficiaries and therefore not Artesia. As a consequence, the High

Court has rejected the action of Velstra in its judgment dated 13th February 2004.




